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Date: 27.05.2025
To To
The Manager-Listing The Manager-Listing
National Stock Exchange of India Ltd, BSE Limited
Exchange Plaza, C-1, Block G, < Phirozee Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E), | Dalal Street,
Mumbai-400051 Mumbai-400051
NSE Symbol: AVROIND BSE Scrip Code: 543512

Sub: Outcome of Board Meeting held on May 27,2025

Ref: Disclosure pursuant to Reg. 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

With reference to the captioned subject, we would like to inform you that the Board of
Directors of the Company at their meeting held today i.e. May 27, 2025 has inter alia:

- Considered and approved the Audited Financial Results of the Company along with
Audit report for the Quarter and financial year ended March 31, 2025 in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”).

Copy of Audited Financial Results of the Company for the Quarter and financial year ended
March 31, 2025 along with Auditor’s Report for the said period are enclosed herewith. The
results are also being uploaded on the Company’s website at www.avrofurniture.com

We would like to inform that M/s S A A R K AND CO, Statutory Auditors have issued audit
report with unmodified opinion on Audited Financial Results for the quarter and financial
year ended March 31, 2025. A declaration pursuant to Regulation 33(3)(d) of SEBI Listing
Regulations, in respect of un-modified opinion of the Statutory Auditor’s on the Audited
Financial Results is enclosed herewith.

The meeting of Board of Directors commenced at 12:45 p.m. and concluded at 04:50 p.m.
This is for your information and records.

Yours Faithfully,

For Avro India Limited

Sumit Bansal :

Company Secretary & Compliance Officer

Membership No: A42433

Encl: As above

AVRO INDIA LIMITED

Registered Office: A-7/36-39, South of GT Road Industrial Area, Electrosteel Casting Compound, Ghaziabad-201009, Uttar Pradesh : 5
Email: support@avrofurniture.com | Website: www.avrofurniture.com | Helpline Ne: 9910039125
CIN: L25200UP1996PLCT101013




AVRO INDIA LIMITED
CIN: L25200UP1996PLC101013
Registered Office: A-7/36-39, South of G.T Road Industrial Area, Electrosteel Casting Compound, Ghaziabad-201009, U.P.
Website: www.avrofurniture.com, Email: info@avrofurniture.com, Tel: 0120-4376091

Audited Financial Results for the Quarter and Year ended 31st March, 2025

(X in Lacs)
Quarter Ended Year Ended
Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31032025 | 34037024
(Unaudited)
| Revenue from Operations 1,949.39 2,406.43 2,251.59 7,832.48 9,336.89
1l Other Income 174.59 140.06 170.95 460.03 | 399.70
11 Total Income (I+l) 2,123.98 2,546.49 2,422.54 8,292,51 9,736.59
v EXPENSES
Cost of materials consumed 1,150.13 1,411.16 1,303.91 4,862.00 4,941.39
Purchases of stock-in-trade 102.91 430.77 409.73 665.21 2,204.68
Changes in inventories of finished goods (32.80) (60.67) (23.47) (253.07) (76.29)
Employee benefits expense 111.04 56.58 49.40 310.67 182.41
Finance costs 46.11 41.36 36.52 159.76 137.74
Depreciation and amortization expense 119.65 108.58 86.52 392.03 278.40
Other expenses 543.00 417.12 434.67 1,737.83 1,504.44
Total Expenses (IV) 2,040.04 2,404.91 2,297.28 7,874.43 9,172.77
V | Profit before exceptional items and tax (lI-1V) 83.94 141,58 125.26 418.08 563.82
VI | Exceptional items 16.53 - - 16.53 -
Vi Profit before tax (V-Vi) 67.41 141.58 125.26 401.55 563.82
VIII | Tax expense:
(1) Current tax 21.61 38.61 38.38 108.63 150.47
(2) Deferred tax (5.71) (0.79) (0.84) (11.30) 9.63
IX | Profit for the period/ year (VII-VIII)& 51.51 103.76 87.72 304.22 403.72
X Other comprehensive income
(i) ltems that will not be reclassified to profit or
loss
- Remeasurement of the net defined benefit
liability/ asset (0.97) (0.84) (0.28) (15.65) (1.98)
-Income tax effect 0.25 0.21 0.07 3.94 0.50
Total other comprehensive income, net of tax (0.72) (0.63) (0.21) (11.71) (1.48)
X!l | Total comprehensive income for the Period 50.79 103.13 87.51 292.51 402.24
(IX+X)
Xll | Paid up equity share capital (Equity shares of Rs. 1,331.11 1,073.57 1,008.74 1,331.11 1,008.74
10/- each)
Xill | Other Equity excluding Revaluation surplus as 6,552.64 1,258.84
shown in Balance Sheet
Earnings per equity share (Face value of Rs. 10/-
XIV |each)
Basic (Rs.) 0.38 0.98 0.87 2.84 4.00
Diluted (Rs.) 0.33 0.95 0.87 2.76 4.00




AVRO INDIA LIMITED

CIN: L25200UP1996PLC101013

Add: A-7/36-39, South of G.T Road Industrial Area, Electrosteel Casting Compound, Ghaziabad-201009, U.P.

Website: www.avrofurniture.com, Email: info@avrofurniture.com, Tel: 0120-4376091

Audited Statement of Cash Flows for the Year ended 31st March, 2025

(Xin Lacs)
Particulars Year ended Year ended
31.03.2025 31.03.2024
A |Cash flows from operating activities
Profit before tax, and exceptional items 418.08 563.82
Adjustments for:
Depreciation and amortization 392.03 27841
Finance costs 157.63 137.74
Remeasurement of the net defined benefit liability/asset - (1.98)
Bad Debts 212 2.83]
Profit on sale of property, plant and equipment (0.55) (8.25)
Intangible asset written off - -
Other non-operating/ non-cash expenses 3.88 3.76]
Interest received on term deposit (11.99) -
Gratuity 217 2.29
Gain on redemption of mutual fund (13.13) (5.84)
Provision for doubtful debts 21.91 20.04]
Provision for Doubtful / Bad Debts written back & (10.06)
Operating profit before working capital changes 972.15 982.76
Change in working capital
Decrease/(increase) in inventories (811.99) (45.16)
Decrease/ (increase) in trade receivables (309.00) (411.77)
Decrease/ (increase) in other financial assets (16.32) (23.70)
Decrease/ (increase) in other assets (203.79) (270.73)
Increase/(Decrease) in trade payables 178.57 334.57
Increase/(Decrease) in other financial liabilities 24.72 10.25
Increase/(Decrease) in other liabilities 28.87 183.20
Increase/(Decrease) in provisions 17.83 3.19
Cash generated from operations (1,091.11) (220.15)
Less: Income taxes (paid) /refund (94.78) (156.75)
Cash flow before Exceptional items (213.74) 605.86
Less: Exceptional items (Compensation paid) (16.53) -
Net cash flow from / (used in) operating activities (A) (230.27) 605.86
B | Cash flows from Investing activities
Purchase of property, plant and equipment (including CWIP and Capital Advance) (1,118.86) (918.88)
Proceeds from sale of property, piant and equipment 3.50 14.21
Purchase of investments (216.26) (67.00)
Proceeds from sale of investments 159.06 80.74
Investment in bank deposits (having original maturity of more than 3 months) (1,200.00) -
Net cash flow from / (used in) investing activities (B) (2,372.56) (890.93)
C | Cash flows from financing activities
Proceed from issue of share capital 322,37 -
Proceed from Share warrant money 318.75 -
Security premium 4,682.54 -
Proceeds from long term borrowings 288.42 290.57
Repayment of long term borrowings (130.80) (82.04)
Proceeds from short term borrowings 9,748.90 10,367.40
Repayment of short term borrowings (9,478.49) (10,171.49)
Interest on borrowings (154.92) (137.74)
Net cash flow from / (used In) financing activities (C) 5,596.77 266.70
Net increase /(decrease) in cash and cash equivalents (A+B+C) 2,993.94 (18.38)
Cash and cash equivalents at the beginning of the period 35.99 54.37
Cash and cash equivalents at the end of the year 3,029.93 35.99
Reconcdiliation of cash and cash equivalents
Cash and cash equivalents comprise of:
Cash on hand 25.57 13.87
Balance with banks
(i) In current accounts 304.36 22.12
(ii) In deposit accounts (having original maturity of 3 months or less) 2,700.00 -
Total cash and cash equivalents at the end of the year 3,029.93 35.99

and on behalf of the Board of Ql:ectﬁfi&f
AYro India Limit ////@ 1A

Date: May 27, 2025
Place: Ghaziabad



AVRO INDIA LIMITED
CIN: L25200UP1996PLC101013
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Statement of Audited Standalone Assets and Liabilities as at 31st March, 2025

(Xin Lacs)
Particulars Asdt AsaL
31.03.2025 31.03.2024
ASSETS
(1) Non-current assets
(a) Property, piant and equipment 2,453.80 2,031.72
(b) Capital work-in-progress 307.99 77.36
(c) Other Intangible assets - 0.10
(d) Financial assets
(i) Investments - -
(i) Trade receivables - -
(iii) Other financial assets - -
(e) Deferred tax assets (net) 231 -
(f) Other non-current assets 148.35 78.47
Total non- current assets 2,912.45 2,187.65
(2) Current assets
(a) Inventories 1,497.86 685.87
(b) Financial assets .
(i) Investments 154.72 97.10
(i) Trade receivables 2,350.51 2,063.43
(iii) Cash and cash equivalents 3,025.93 35.99
(iv) Bank balances other than (i) above 1,200.00 -
(v) Other financial assets 89.94 73.64
(c) Current tax assets (net) - -
(d) Other current assets 506.88 301.79
Total current assets 8,829.84 3,257.82
Total Assets 11,742.29 5,445.47
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity share capital 1,331.11 1,008.74
(b) Other equity 7,171.34 1,877.54
Total equity 8,502.45 2,886.28
LIABILITIES

(2)  Non-current liabilities

(a) Financial liabilities

(i) Borrowings 562.25 445.05

(i) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises; and - -

(B) total outstanding dues of creditors other than micro enterprises and small

enterprises s =

(iii) Other financial liabilities - -

(b) Provisions 28.38 10.92

(c) Deferred tax liabilities (net) - 12.93

(d) Other non-current liabilities B -
Total non-current liabilities 590.63 468.90

(3) Current liabilities
(a) Financial liabilities

(i) Borrowings 1,428.04 1,117.22
(ii) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises; and 211.03 176.11

(B) total outstanding dues of creditors other than micro enterprises and small
Enteririses 674.03 530.38
(iii) Other financial liabilities 49.62 24.89
(b) Other current liabilities 259.13 230.25
(c) Provisions 183 1.46
(d) Current tax liabilities (net) 25.53 9.98
- Total current liabilities 2,649.21 2,090.29
) Total Equity and Liabilities 11,742.29 5,445.47

'Sushil/Kumar Aggarwal I
Civaifman & Whbletime Direct
DIN: 00248707

Date: May 27, 2025
Place: Ghaziabad




Notes:
1 The above Financial Results for the quarter and year ended March 31, 2025 were reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on May 27, 2025. The Statutory
Auditor have expressed an unmodified audit opinion. The information presented above is extracted from the audited
standalone financial statements. The financial statements are prepared in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules thereafter.

2 The Board of Directors, in its meeting held on August 28, 2024, approved a preferential allotment of 6,48,330 equity shares
of face value %10 each at an issue price of X127.25 per share, aggregating to X8.25 crore, to Promoter Group and Non-
Promoters for cash consideration. In addition, 5,30,451 share warrants were issued to Non-Promoters at the same price,
each warrant convertible into one equity share within 18 months from the date of allotment. An amount of X1.69 crore,
representing 25% of the warrant price, was received, and the balance %5.06 crore is pending. These warrants were issued
on October 19, 2024. The fair value of each warrant, determined in accordance with Ind AS 113 — Fair Value Measurement,
was 49.04 and has been classified under 'Other Equity'. No asset has been recognized for the difference between fair value
and consideration received. The issuance of equity shares and warrants has been duly approved by BSE and NSE under
applicable SEBI regulations, and trading in these shares commenced on January 6, 2025.

Further, in its meeting held on December 27, 2024, the Board approved a second preferential allotment of 25,75,320 equity
shares at an issue price of X185.50 per share, aggregating to X47.71 crore, to Non-Promoters. Alongside, 3,23,450 share
warrants were issued to the Promoter Group at X185.50 per warrant. The Company received X1.50 crore, being 25% of the
warrant consideration, and %4.50 crore is pending. The allotment of shares and warrants was completed on February 11,
2025. The fair value of each warrant was X56.84, as per Ind AS 113, and the amount received has been recorded under
'Other Equity' with no asset recognized for the fair value differential. Both BSE and NSE granted requisite approvals, and
trading commenced on March 27, 2025.

3 As on March 31, 2025, the Company did not have any subsidiaries, joint ventures, or associate companies. However, a
wholly-owned subsidiary named ‘AVRO Recycling Limited’ was incorporated on May 14, 2025.

4 Based on the guiding principles given in Ind AS-108 "Operating Segments", the Company's business activity falls within a
single operating segment i.e. manufacturing of plastic products and trading of plastic products, plastic granules LLDPE and
scraps of plastics.

5 No Investor's complaints have been received during the quarter ended March 31, 2025. Hence, there were no investor's
complaints pending as on March 31, 2025.

6 The company had made following expenditure against Corporate Social Responsibility (CSR) which is shown under the head
Other Expenses in the statement of profit and loss.

(Xin Lacs)
Quarter Ended Year Ended
Particulars 31.03.2025 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited Unaudited Audited Audited Audited
Corporate Social Responsibility 10.15 - 8.00 10.15 8.00

7 Figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in
respect of full financial year and the published year to date figures upto third quarter of respective financial year.

8 The figuresvfor the corresponding previous periods have been regrouped wherever necessary to make them comparable.

on behalf of the Board of Directors
TSN

e { GHAZIAR)

1S 088 e
Chairman & Wholetime Director.
DIN: 00248707 AN\ R

Date: May 27, 2025
Place: Ghaziabad




. .
SAARK AND CO

INDIA Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited standalone
Fil.lal.lcial Results of M/s. Avro India Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Avro India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone statement of quarterly and year to date
financial results of Avro India Limited (the company) for the quarter ended March 31,
2025 and for the year to date results for the year ended March 31, 2025 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter ended March 31, 2025 and for the year
ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note 2 which describes that the Board of Directors, in its
meeting held on August 28, 2024, approved a preferential allotment of 6,48,330 equity
shares of face value 10 each at an issue price.o 7.25 per share, aggregating to 28.25
crore, to Promoter Group and Non-Prog@h

B.0.: Jammu | Uttar Pradesh



5,30,451 share warrants were issued to Non-Promoters at the same price, each warrant
convertible into one equity share within 18 months from the date of allotment. An
amount of Z1.69 crore, representing 25% of the warrant price, was received, and the
balance Z5.06 crore is pending. These warrants were issued on October 19, 2024. The fair
value of each warrant, determined in accordance with Ind AS 113 — Fair Value
Measurement, was 249.04 and has been classified under 'Other Equity’. No asset has been
recognized for the difference between fair value and consideration received. The issuance
of equity shares and warrants has been duly approved by BSE and NSE under applicable
SEBI regulations, and trading in these shares commenced on January 6, 2025.

Further, in its meeting held on December 27, 2024, the Board approved a second
preferential allotment of 25,75,320 equity shares at an issue price of Z185.50 per share,
aggregating to ¥47.71 crore, to Non-Promoters. Alongside, 3,23,450 share warrants were
issued to the Promoter Group at Z185.50 per warrant. The Company received ¥1.50 crore,
being 25% of the warrant consideration, and 24.50 crore is pending. The allotment of
shares and warrants was completed on February 11, 2025. The fair value of each warrant
was 256.84, as per Ind AS 113, and the amount received has been recorded under 'Other
Equity' with no asset recognized for the fair value differential. Both BSE and NSE
granted requisite approvals, and trading commenced on March 27, 2025. Our opinion is
not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the company in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, as amended.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
res'ults as a whole are free from material misstatement, whether due to fraud or error, and
to 1ssue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matters

1. We report that the figures for the quarter ended March 31, 2025 represent the derived
figures between the audited figures in respect of the financial year ended March 31,
2025 and the published unaudited year-to-date figures up to December 31, 2024 being
the date of the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

2. The Company has raised funds during the period through preferential allotment of
equity shares and share warrants. While a portion of the funds has been utilised for the
intended purposes, the remaining unutilised funds as at the reporting date have been
temporarily parked in fixed deposits. The Company has not specified a definitive
timeline for the utilisation of the unutilised funds.

Our report is not modified in respect of this matter.

ForSAARKANDCO
Chartered Aces

Partner
Membership No.: 509185
UDIN: 255094R58Mpcxyaas d

Place: Ghaziabad
Date: May 27, 2025
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Dear Sir/Mam

Sub: Declaration in respect of Audit Report with an Unmodified Opinion for the
financial year ended 315t March, 2025.

Pursuant to Reg. 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we do hereby declare that
the Statutory Auditors of the Company, M/s S A A R K AND CO, Chartered Accountants,
(Firm Registration No.: 021758N) have issued the Audit Report with unmodified opinion
on Audited Financial Results of the Company for the financial year ended 31st March,
2025.

You are requested to kindly take the above information on your records.

Thanking You,
Yours Faithfully,

Fex Avro India Limited

AVRO INDIA LIMITED

Registered Office: A-7/36-39, South of G.T Road Industrial Aregq, Electrosteel Casting Compound, Ghaziabad- -201009, Uttar Pradesh g i ‘0‘;‘ =
Email: support@avrofurniture.com | Website: www.avrofurniture.com | Helpline No: 9910039125 « S h By
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